STATUTES AT LARGE

SEOTION 10: Same-requirements for certificate of authority
by domestic mutual property insurer on assessment premium
plan.-That Section 2 or Article 5 of said Act be, and the same is
hereby, amended by striking out the word "liabilities" on the first line
of Subdivision (c) thereof and inserting in lieu the words "premiums
collected", so that said Section, when so amended, shall read as fol-
lows:
"Section 2: (a) Have applications from at least three hundred (300)
persons for insurance covering at least four hundred (400) non-ad-
jacent properties, with insurance not to exceed Twelve Hundred and
Fifty ($1,250.00) Dollars of insurance on each property; and
(b) Have collected from each applicant the proper prenium at
a rate then charged by stock company insurers, for a termn of at least
one (1) year; and
(c)  Have a surplus over all preiniuis collected, as at completion
of issuance of the insurance contracts so applied for, amounting to
at least two thousand five hundred ($2,500.00) dollars."
SEOTION 11: Same-conversion or reinsurance of domestic mu-
tual insurer-That Section 25 or Article 5 of said Act be, and the
same is hereby, amended by changing the period at the end of the
third line thereof to a conmma and adding the following : "except";
AMEND FURTHER by changing the word "made" on the sec-
ond line of Subdivision (c) thereof and inserting the word "make";
AMEND FURTHER by adding at the end of said Section the fol-
lowing to be Subdivision (d) thereof, to wit:
"(d) Any domestic mutual insurer, after having given notice once
a week for six weeks of its intention to do so, in a newspaper pub-
lished in each County in which such domestic mutual insurer does
business, may, with the consent in writing of all of the policyholders,
and members, and all of the officers, directors, and guarantors, be-
come a stock insurance company providing it also complies fully with
the provisions pertaining to stock insurance companies under the
provisions of this Act," so that said Section, when so amended, shall
read as follows:
"Section 25: Conversion or Reinsurance: (a) No Domestic Mu-
tual Insurer shall hereafter be converted, changed, or reorganized as
a stock corporation, except:
"(b) Such an insurer may be wholly reinsured in and its assets
transferred to and its liabilities assumed by another mutual or stock
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